
Company Factsheet

SAF Tehnika AS SAF1R.RI
2Q'20/21 results: At full-speed ahead
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Alphinox Quantitative score

Sales last Q LTM 2019 2018 Key performance indicators

Company (M €) 6.7 19.5 16.2 12.9 4Q '20 4Q '19 LTM

Company 42.0% 20.2% 25.8% -21.4%

Sector* -3.1% 2.0% 14% 4.9% 2.2% 0.2% -

Baltic Market -6.6% -4.6% 4.6% 7.7%

Profit last Q LTM 2019 2018

Company (M €) 0.8 1.1 0.5 -0.8 222 201 217

Company 297% 115% -163% -180% +10%

Sector* 4.5% 9.7% -5.5% -27%

Baltic Market -1.4% -23% -40% 5.4%

Last 12M ROE ROA GM OPM PM

Company 11.2% 7.5% 54.7% 7.6% 5.8%

Sector* 10.8% 4.9% 65.1% 4.8% 2.8%

Baltic Market 8.5% 3.3% 23.7% 4.8% 3.7%

3y average ROE ROA GM OPM PM

Company 3.0% 2.4% 49.7% 2.7% 2.0%

Sector* 11.0% 5.5% 59.4% 4.7% 3.3%

Baltic Market 7.2% 3.0% 20.9% 3.2% 2.2%

last Q-1 Q-2 Q-3 LTM 2019 2018 last Q-1 Q-2 Q-3 LTM 2019 2018

Equity / Assets ratio 62% 67% 64% 72% 66% 70% 75% Cash Flow to Debt 2.98  1.35  2.29  -0.11 1.63 0.89 -

Debt / Equity ratio 11% 12% 13% 11% 12% 12% 0% CAPEX / Sales 1.7% 0.4% 19% 0.0% 5.2% 0.0% 2.2%

Cash ratio 1.18 1.11 1.18 1.42 1.22 1.20 0.97 FCF/OCF 84% 73% 87% 356% 150% 63% 159%

Last 1y avg 3y avg last 1y avg 3y avg

P/E 25.7 20.8 6.69 P/B 1.43 1.15 1.11 Company

EV/EBITDA 7.49 6.72 31.5 P/CF 8.55 -17.7 -11.8 Sector

P/S 0.82 0.67 0.74 Dvd yield 0.0% 3.1% 4.2% Market

22 February 2021

Market data
Price (€)

Market cap (mn €)

Free float (%)

SAF Tehnika is Latvian-based manufacturer of

wireless data transmission equipment.

Company focuses on the following: Digital

microwave radio equipment, Microwave

spectrum analyzers and signal generators,

Wireless sensor network solutions.

  Information Technology | Latvia

For the second quarter in a row the company continues bringing joy to its investors by reporting good results: sales increased by 42%, driven by strong turnover

growth in all regions SAF Tehnika operates: Americas +39% (67% of sales), AMEA +42% (8% of sales), Europe and CIS +52% (25% of sales). Apart from its main

business segment, the company continued to develop its new initiative -CO2 measurement tool Aranet. The demand for this product exceeded company's

expectations as pandemic reinforced customers' apprehension for it to be a crucial component of good ventilation and air quality set-up. Net profit margin of the

company has ixpanded from 4% to 11% and net profit increased four-fold in 2Q'20/21. The company does not see any significant changes to the current situation

in the near term and states that there is still buoyant demand for the radio links, fuelled by the global requirement for the data transfer.

Valuation

Growth

Number of 

employees

Balance sheet & Cash flow

Avg. daily volume - 30 days (mn €)

BALANCE SHEETScore displays Company's financial

conditions, growth pace and valuation based 

on latest results and stock price

GROWTH PROFITABILITY VALUATION

Company Update

Profitability
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errors, inaccuracies or delays in any content, or for any actions taken by you in reliance of the content. You expressly agree that your use of the content is at your sole risk. To the fullest extent permitted by applicable law, Thomson Reuters expressly disclaim any
representation or warranties, express or implied, including without limitation any representations or warranties of performance, merchantability, fitness for a particular purpose, accuracy, completeness, reliability and non-infringement. To the fullest extent permitted by
applicable law, Thomson Reuters disclaim all responsibility for any loss, injury claim, liability, or damage of any kind resulting from or related to access, use or the unavailability of the content (or any part thereof).

-50%

0%

50%

100%

12.2019 03.2020 06.2020 09.2020 12.2020

SAF Tehnika AS Total Return
SAF Tehnika AS Stock Price
OMX Baltic Benchmark Gross Index
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*Sector: average of respective GICS sector companies from NASDAQ OMX Baltic and NASDAQ OMX Nordic small cap indices, Market: NASDAQ OMX Baltic median
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